00AA 192277

MEMORANDUM OF UNDERSTANDING
BETWEEN
THE GOVERNMENT OF JHARKHAND (1* Party )
AND

M/S V. S. DEMPO & CO. PVT. LTD. (2" Party )
FOR

IRON ORE BENEFICIATION & INTEGRATED STEEL PLANT
IN THE STATE OF JHARKHAND

:

E This Memorandum of Understanding is made this 6™ day of October, 2005

%etween Government of Jharkhand on the first part and M/s V. S. Dempo & Co. Pwt.

%td., a Company incorporated under the Companies Act 1956 having its Registered
ffice at Dempo House, Campal, Panaji, Goa, represented in this act by its Chairman and

i/lanaging Director, Shri. Shrinivas V. Dempo, on the other part, hereinafter known as the
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Company which expression shall unless repugnant to the context or meaning, mean and

include its successors and assigns.

Preamble

1. The Government of Jharkhand is desirous of utilization of its natural resources and

rapid industrialization of the state, so as to bring prosperity and well being to its

people and has been making determined efforts to facilitate setting up of new

industries in different locations in the State.

In this context the Government of

Jharkhand is willing to extend assistance to suitable promoters to set up new

industries.

DESCRIPTION OF PROGRAMME / ACTIVITY

2. The Company is desirous of setting up Iron Ore Beneficiation Plant and Integrated

Steel Plant in the State of Jharkhand with a proposed investment of Rs.1016 crores

as stated below:
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Beneficiation plant
Sinter plant

Blast furnace
EOF
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Billet caster
Oxygen plant

0.99 Mt/yr
2 x 350,000 t/yr

3x 250 m>
I x35¢

3 x 35t

2 X 3- strand
1 %330 1id.

3. The Company requires help and co-operation of the Government of Jharkhand in

several areas to enable them to construct, commission and operate the project. The

Government of Jharkhand is willing to extend all possible help and co-operation.

The major area of co-operation between the Govt. of Jharkhand and M/s V.S.

Dempo are listed below:

3.1 LAND:

The Government of Jharkhand will assist in obtaining land required for putting up

manufacturing and other related activities to complete the project.
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3.2

33

34

3.6
a)

COAL (For Captive Consumption) :

Coal being a nationalized property, the State Government shall assist in selecting
the blocks within the State and agrees to recommend to the Government of India
for allotment of suitable coal blocks for captive coal mining as per existing
provisions of the Mines & Minerals (Development & Regulation) Act 1957and

other existing provisions.

IRON ORE FINES & LUMPS:

The Government of Jharkhand agrees to assist the company in getting suitable iron
ore fines & Lumps for appropriate beneficiation for producing pellets for the plant
for their captive consumption.

WATER :

The Government of Jharkhand will permit required quantity of water for the ore
processing Plants as well as the captive mines and Integrated Steel Plant to be
drawn from the nearby river, dam and / or reservoir in accordance with the rules,
policies and tariff rates fixed from time to time by the Government and within the
overall allocation of water earmarked for industrial / commercial use. If the unit
desires to meet the water requirement through tube well the company shall also
make necessary provisions required for recharging the ground water in its premises
and shall be subject to provision of any legislation for the purpoée.

POWER :

The Government of Jharkhand agrees to facilitate the availability of power to the

plant through captive power plant or otherwise as per the provisions of Electricity

Act, 2003.
ENVIRONMENT :

The Government of Jharkhand agrees to forward proposal of the Company in
obtaining NOC through the State Pollution Control Board for the construction of

Plant, the housing colony, mines, pipeline, power project etc.

N
Secraiary
Industries Dept.

"harkhand, Ranchi

("8







